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Independent  Auditors’  Report
To  the  Shareholders  of

FAR  Chemical  &  Textile  Ind.  PLC

Report  on  the  Audit  of  the  Financial  Statements

Opinion

We  have  audited  the  financial  statements  of  FAR  Chemical  &  Textile  Ind.  PLC  (the  Company),
which  comprise  the  Statement  of  Financial  Position  as  at  June  30,  2024;  Statement  of  Profit  or
Loss  and  Other  Comprehensive  Income;  Statement  of  Changes  in  Equity  and  Statement  ofCash
Flows  for  the  year  then  ended  and  notes  to  the  financial  statements  including  a  summary  of
significant  accounting  policies  and  other  explanatory  information  disclosed  in  notes  1  to  39  and
Annexure-  A.

In  our  opinion,  the  accompanying  financial  statements  of  the  Company  present  fairly  in  all
material  respects  the  financial  position  as  at  June  30,  2024,  and  its  financial  performance  and  its
cash  flows  for  the  year  then  ended  in  accordance  with  International  Accounting  Standards
(IASs)  and  International  Financial  Reporting  Standards  (IFRSs)  and  other  applicable  laws  and
regulations.

Basis  for  Opinion

We  conducted  our  audit  in  accordance  with  International  Standards  on  Auditing  (ISAs).  Our
responsibilities  under  those  standards  are  further  described  in  the  Auditors'  Responsibilities  for
the  Audit  of  the  Financial  Statements  section  of  our  report.  We  are  independent  of  the  Company
in  accordance  with  the  International  Ethics  Standards  Board  for  Accountants'  Code  of  Ethics  for
Professional  Accountants  (1ESBA  Code)  and  we  have  fulfilled  our  other  ethical  responsibilities
in  accordance  with  the  IESBA  Code.  We  believe  that  the  audit  evidence  we  have  obtained  is

    sufficient  and  appropriate  to  provide  a  basis  for  our  opinion.

 Emphasis  of  Matter:

We  draw  attention  on  the  matters  disclosed  as  below:

1. As  stated  in  Note  no.  1.01  Amalgamation/Merger  of  S.F  Textile  Industries  Ltd.  with 
FAR  Chemical  &  Textile  Ind.  PLC.  has  been  made  accordingly.  The  operation  of 
Chemical  unit  of  FAR  Chemical  &  Textile  Ind.  PLC  is  not  yet  started.  No  impairment 
made  on  the  chemical  unit  refer  to  IAS  36  for  shifting  of  factory  facilities  from  CEPZ 
to  Rupgonj  own  premises.  The  completion  of  amalgamation  process  by  following  the 
high  court  order  and  provision  of  securities  related  laws,  rules,  regulations  and  the 
companies  act  1994  as  well  as  other  laws  in  force  in  Bangladesh  accordingly 
amalgamation  has  been  made  on  October  31,  2023.
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2. Referring  to  Note  no - 7  of  the  financial  statements  where  inventories  represent
amount  to  BDT.  1,052,776,380.  We  didn’t  observe  the  physical  counting  of 
inventories  at  period  end  date.  The  inventory’s  amount  is  verified  and  counted  by 
internal  management.  People  charged  with  corporate  governance  provide  related 
certificates  on  closing  balance.  Subsequently,  during  the  audit  of  the  financial 
statements,  we  observe  the  process  of  maintaining  physical  inventory  and 
consumptions  of  the  inventories.

3. We  draw  attention  to  Note  -3.14  of  the  consolidated  financial  statements,  FAR
Chemical  &  Textile  Ind.  PLC  yet  not  provided  Workers  Profit  Participation  Fund
(WPPF)  and  trustee  board  not  yet  approved  by  the  concerned  authority.  On  the
other  hand,  the  company  didn’t  maintain  other  Employee  Benefit  plans,  which
include  the  Contributory  Provident  Fund  and  Gratuity  Fund.

Our  key  audit  matters

Key  audit  matters  are  those  matters  that,  in  our  professional  judgment,  were  of  most 
significance  in  the  audit  of  the  financial  statements  for  the  year  ended  on  June  30,  2024.  These
matters  were  addressed  in  the  context  of  the  audit  of  the  financial  statements  as  a  whole  and  in
forming  the  auditors’  opinion  thereon  and  we  do  not  provide  a  separate  opinion  on  these
matters.

In  addition  to  the  matter  described  in  the  basis  for  opinion  section  each  matter  mentioned
below  our  description  of  how  our  audit  addressed  the  matter  is  provided  in  the  context.

We  have  fulfilled  the  responsibilities  described  in  the  auditors'  responsibilities  for  the  audit  of
the  financial  statements  section  of  our  report,  including  in  relation  to  these  matters.










































































